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Item 8.01 Other Events.
 

On November 2, 2021, Rhythm Pharmaceuticals, Inc. (the “Company”)
entered into a Sales Agreement with Cowen and Company, LLC
(“Cowen”), pursuant to which the Company may issue and sell shares of its
common stock, having an aggregate offering price of up to $100.0 million,
from time to time through an “at the market” equity
offering program under which Cowen acts as sales agent (the “ATM Program”). Between August 10,
2023 and August 21, 2023, the
Company sold approximately 2.019 million shares of its common stock in the ATM Program for gross proceeds of
approximately $50.0 million.
 

The Company intends to use the net proceeds from the ATM Program to
support its global commercialization efforts for IMCIVREE®

(setmelanotide) and clinical development programs in hypothalamic
obesity and other rare MC4R pathway diseases.
 

The Company expects that its existing cash, cash equivalents and short-term
investments, together with an anticipated $24.4 million milestone
payment net of debt issuance costs from Healthcare Royalty Partners
based on achievement of a pre-specified commercial sales milestone and the net
proceeds from the ATM Program,
will be sufficient to fund its operating expenses and capital expenditure requirements into 2026.
 

Forward-Looking Statements
 

This Current Report on Form 8-K contains forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of
1995. All statements contained in this Current Report
on Form 8-K that do not relate to matters of historical fact should be considered forward-looking
statements, including without limitation
statements regarding the use of proceeds from the ATM Program, the sufficiency of the Company’s cash, cash
equivalents and short-term
investments to fund its operating expenses and capital expenditure requirements and the anticipated commercial sales milestone
payment
from Healthcare Royalty Partners. Statements using word such as “expect”, “anticipate”, “believe”,
“may”, “will”, “aim” and similar terms are
also forward-looking statements. Such statements are subject
to numerous risks and uncertainties, including, but not limited to, risks relating to the
Company’s liquidity and expenses, the
Company’s ability to enroll patients in clinical trials, the design and outcome of clinical trials, the ability to achieve
necessary
regulatory approvals, risks associated with data analysis and reporting, failure to identify and develop additional product candidates,
unfavorable
pricing regulations, third-party reimbursement practices or healthcare reform initiatives, risks associated with the laws
and regulations governing our
international operations and the costs of any related compliance programs, the impact of competition, risks
relating to product liability lawsuits, inability to
maintain collaborations, or the failure of these collaborations, the Company’s
reliance on third parties, risks relating to intellectual property, the Company’s
ability to hire and retain necessary personnel,
the impact of the COVID-19 pandemic and general economic conditions on the Company’s business and
operations, including its preclinical
studies, clinical trials and commercialization prospects, failure to realize the anticipated benefits of the Company’s
acquisition
of Xinvento B.V. or significant integration difficulties related to the acquisition, and the other important factors discussed under the
caption
“Risk Factors” in the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2023
and its other filings with the Securities and Exchange
Commission. Except as required by law, the Company undertakes no obligations to
make any revisions to the forward-looking statements contained in this
release or to update them to reflect events or circumstances occurring
after the date of this release, whether as a result of new information, future
developments or otherwise.
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